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Conclusion of the Valuation

Based on the asset-based method valuation for Target Company on Valuation Date of
December 31, 2022, the book value of the total assets is RMB659.5727 million, and the
appraisal value is RMB1,648.4392 million, the value increase is RMB988.8665 million,
and the value increase rate is 149.93%. The book value of total liabilities is RMB411.7863



rate of 2,3840.7%. ehe main reason for value increase is that enti
RMB925.9721 million, and the value increase is RMB888.7063 mil






Date of incorporation:

Term of operation:
Registered capital:

Place of residence:

Scope of business:

May 17, 2004
May 17, 2004 to May 17, 2034
RMB150,000,000

No. 1, Jinlong Avenue, Pingshan, Pingshan New District,
Shenzhen City

General operating items are: development, production and sales
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Major consolidated financial data:

Financial indicators

Total assets

Net assets
Operating income
Net profit

CIMC10,9 -049
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For the year ended
December 31, 2021
(RMB0’°000)
(Audited)

15,432,250
5,698,009
16,369,598
836,077

For the nine months
ended September 30,
2022

(RMB0’000)
(Unaudited)

15,528,455
6,111,538
10,913,309
419,394






DEFINITIONS

In this announcement, unless the context otherwise requires, the following terms have the
following meanings:
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“Equity Transfer Agreement”

“Group”

“Hong Kong”

the equity transfer agreement considered and approved by
the Board on February 6, 2023 to be entered into between the
Company, CIMC Vehicle and CIMC, pursuant to which, the
Company and CIMC Vehicle will sell their 75% and 25% equity
interests in the Target Company, respectively, and CIMC will
acquire the entire equity interest in the Target Company;

the Company and its subsidiaries;
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“Shenzhen Stock Exchange” the Shenzhen Stock Exchange;

“Shenzhen Stock Shenzhen Stock Exchange GEM Stock Listing Rules (Revised in
Exchange Listing Rules” 2020);
“subsidiary(ies)” has the meaning ascribed to it under the Hong Kong Listing
Rules;
“Target Company” Shenzhen CIMC Vehicle Co., Ltd. (DO OOOOOOODOO
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